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O ! my fresh star,
Tell me your arts,
At night. how you shine 9

Please, tell your qualities,
to me and I shall be happy !

.-%(em!gm”e g R
F.Y.B.A.

Flower And Watey

Beauty like flower,
Heart like water,

One is on the body.
Other is in bodyv.

Water supply to the flower,
Then flower lives cheerfully !

Water gives life to the flower
Flower gives smell and beauty to us !

Water washes the Gods feet,
And flowers shine on them

Both depend on each other,
We also live like same way.

Chimtan
R A Part |



q&vdauo Sun-set

I went with my mate on sea-shore.

The sun was pouring his golden rays

Lovely and lively was the whole atmosphere
The sky was full with many colours.

The glorious golden sun was setting
Buiitiing castles, more joy we were getting.
Bright wrinkled waves coming to meet us
Seeing gaily fluttered our mind’s butterflies

Away, the golden lamp of day was going

All earthly things in darken moving.

Always Nature shows such pleasing picture
Forgetting our cares we get delight for future.

Miss Wadekar U. §.

F. Y.B. A.



COMMERCIAL BANKS DURING PLANNING IN INDIA

In India Imperial Ban

ks were in exis{-
ence from 1921 to

: : 1955. This period can be
devided into two parts, the first from 1921

to 1935. In this period Imperial Banks
acted both as commercia] Bank & Centra]
Bank. When Reserve Bank of India was
established, the Imperial Bank become pu-
rely commercial Bank. The Reserve Bank

of India was established in 1935. Tt was
nationalised in 1949,

During 1922-36, 378 banks were failed
due to frauds and miss-management.

From 1935 to 1956 the Imperial Bank
was purely a commercial Bank. All the
restrictions on its working were removed,
It acted as an agent of Reserve Bank of
India. During 1945 to 1949 the process of
commercial Bank was fairly paid, due
to the Post-war situation. But in 1947 pa.
rtition and riots temporarily held up the
process of commercial banks.

During 1940--53 the banking structure
found time Consolidate its position.

Afer 1954 the era of amalgamalion of
banks started voluntarily to serve develo-
pment need of Country in better way. But
due to failure of Laxmi Bank and Palaj
Central Bank in 1960, Act of 1961 gave
the Reserve Bank of India the power of
the reconstitution and compulsory amal-

gamation of banks with well managed
banks.

The scheduled bank account for about
95 ®/e 10 9K O/, of he business of Indian

Nana Jadhaw
F.Y. B. Com.

commercial Banks. Finance is the life-blood
of every economic activity all the more.

Bank advances have continuously risen
during last twelve years from Rs. 760 crores
to about Rs, 3100 crores. Industrial Adva-
nces have risen from Rs. 5801 crores to
Rs. 1960 crores and now it constitutes
64 °/4 of total bank advances, Loans to

‘small scale industries have gone up from

practically nil to Rs. 178 crores.

Thus the production capacity, integrity
of a borrower are also important to the
balance not merely, the security he can
offer. Advances are no longer restricted to
short period only. Medium term advances
{ up to 10 years ) are granted and instal-
ment credit schemes, have been introduced,
lending procedures have been simplified
and liberalised, especially for ready and
deserving borrowers, Thus bank credit has
been increased in Magnitude chanalised to
priority and made available more easily
and cheaply which has considerably assis-
ted to growth.

Another new feature of Bank credit
is the decline in its seansonality, mainly
due to the diversification of the economy
and the general stringency of credit. This
has increased bank’s difficulties,

Banks also assist the public sector, by
means of advances and investments. Inve-
stments are far more important than adva.
nces. These have risen from Rs. 355 cr, to
Rs. 970 cr. The bulk of these investments

'l



consists of Govt, securities which supply
finance to the public sector while ensuring
liquidity for banks.

The sources of bank fund are mainly
their capital and resertes, depositors borro-
wing from the Reserve Bank of India capital
and resertes are banks own money have
risen from Rs 61 cr. to Rs 120 cr. only.
Growth is slow because of slackness in
the capital market slow gravity of their
profits and high level of taxation.

Deposits from the bulk of bank reso-
urce, Total Bank deposits have risen from
about 1,25,000 cr. to about Rs, 3900 cr.
during last '2 years at an annual rate over
Fs.240 cr. Growth is enormous due to incr-
eased amount of public expenditures, banks
efforts to attract increasing deposits by
functional and geographical operations. The
number of banks increased from 2950 to
(00 In epening branches at rural and semi-
rural are s State Bank of Iudia has taken
lead Diposits drive to secure new custo-
mers was carried by opening new types of
banks suburban ladies school, college and
morning, evening branches, various new
facilities have been offcred to depositors
more cheques to saving Account, holders
credit, transfer, traveller’s cheques’. Pigmy
deposit schemes; customers services have
also been improved. Kesearch, publicity,
public relations, staff raining have been
used to expand business to improve effici-
ency. Two important factores which con-
tribute to the increase in deposits are--
1) Deposits Insurance scheme 2) the use
in the interest rates on deposits from 13 %/o.
2%o on saving account to 2 °/, during
last 12 vears
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It made a change in the composg,
ol deposits, Demand Deposits  which gy,
interest-free have gone down from 659/,
to 47 p. c. of total deposits whereas time de.
posits which carry interest have risen frop,
35 percent to 53 percent. Banks hayc
reduced cash balances from 8.3 percep
to 6.4 percent and liquidated their incre.
ments from 36.2 percent to 25.2 percent

The heavy pressures on bank resour-
ces have pushed up interest rates consi.
derably. The level of interest rate is still

quite high.

Some 37 commercial bank have been
operating an interest bank agreement
on deposit-rates to avoid race for increa-
sing interest rates. The Reserve Bank of
India has also been regulating interest rates
on deposits as well as advances to ensurc
that depositors get a fair retuin on their
savings and credit for economic develop-
ment does not become unduly expensive.

The Reserve Bank of India has been
following a policy of controlled expansion
and playing a dual role. Banks are asked
to increase the supply of credit to priority
and needy sectors to show them a prefen-
tial treatment and restrict credit for non
~priority and speculative purposes.

Thus both structurally and function-
ally the [ndian Banking System is stronger
than before. Banks can be legirimately
proud that while living up to the essential
canons of commercial Banking ( safety,
profitability, liquadity) they have made their
own contribution to the economic deve-
lopment of the country.



THE HAPPY PRINCE

Oscar Wilde is one of the most co-
lo‘urful personalities in English literature.
His talent as playwright, short storywriter
and essayist is now universally acclaimed. He
has his own special place in the field of
English literature. ¢ The Happy Prince s
an e:fegyisite piece of workmanshi'p. This
storyis ingeniously conceived and cleverly
exeFuted It has deep spiritual purpose. It is
an ironical exposition of selfish persons and

their pleasure and gains.

‘ The Happy Prince’ is a line speci-
men having rapid conversation. In this
story there are two main characters. Happy
Prince and the swallow. The presentation
of the character is Very effective. No un-
important character is mentioned here. This
story is compact and its technique is effe-
ctive. There is a claimax at the end of

this story. The story is sentimental. All the
jaracters are expressed

feelings of the cl

very effectively. The story is interesting to

contrast between the Happy Prince’s self -

lessness with the selfishness of the town
only in terms of

concillors, who thinks

vanity.
pout the title of
the story, when W€ see the Happy Prince
weeping' again and again for the r.nis'f:ry
of poor people. But after deep thinking
we admit that the title of the story IS
appropriate.
The prince
was alive. He didn
was; for he had no
ond the wall of the P

We are confused a

py, when he

't know what sorrow
t seen the world beyr
alace. Sans socks

was quite hap

Miss Savant v. G.
I, Y. B. A.

standing on &

But when he died he saw,
sorrow of

tall column in the city, the real
the world. Then his heart pained to sec

the sorrow of poor people. He realized
that what sorrow was ! He also realized
that pleasure and luxury is not truely
happiness. So he lived a selfish life. He
found that giving makes man happy:
charity gives man heavenly joy. This mess-
age of charity and benevolence is Very
significance. The author has given this
message through this effective story.

The Happy Prince was unbappy and
miserable till he sooth the scrrow of oth-

ers. He helps the miserable people through

his friend, swallow. The Prince lightens

the burden of mankind. Swallow has un-
wavering elevation for him. It is sig-
nificant of the fact that--* selfless sacri-
fice seldom goes unrecognised.” The mise-
poverty of different persons Is
described  powerfully in this  storv.
The life of a seamstress and her sick child,
the crying match girl, the hungry and cold
writer, little pale children, the end of the
true and faithful friend swallow, the cra—
cking of the Jeaden heart are really the
climax of pathos. All these pictures move
our heart. Especially, when we see rich
making merry, W€ feel the pathos stron-
gly. Thus the story is devioped through
(he element of pathos. 1t shows us how
world is! The story gives us the message
that in this selfish world selflessness for

the poor and needy in the true happiness.
Thus. the whole story is full of pathos,

ry and
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wineh has heightend the moral and spn

tual effect of the story.

“The Happy Prince " is an ironical
exposition of the folly of those who only
live for themselves and personal pleasure
and gans The moral sigmificance  behind
this story s that- * God loves those who
loves their fellowmen; One who lives for
oncscf really dies' One who dies for other
reallyv hives, The Happv Prince had a very
sensitive hedrt He feels pity for the others.
Hc gives his sapphires, the beautiful red
ruby and finc golden leavers to the poor
people This story teaches us a lesson of
sclficssness and sacrifice. It given a lesson
of pracucal sympathy.

In this story the role of the swallow
is important. The swallow is a friend and
devoty of the prince. It is he, who, takes
the h'lp to the poor people in the city.
Bvchance he comes in the city and in co-
ntact with Prince. Truely the Swallow is
verv king hearted bird. He has helping na=
ture. He devotes and admires a noble man,
ke the Happy Prince. At the end he kiss-
s the Prince and dies at his feet. The
Character of the Swallow is very remarkable
znd significant. Swallow is an ideal friend
of the Happy Prince.

* The Happy Prince " is a fine short story
Laving technical excellence. It has a moral
value, In this story, preaching is ‘not dire-
but. 1t is svbolic 1ly expressed. The story
nothing bat fancy about the

Cl

out wolldliy !

H

Swallow and the Prince. The narration i
beautiful. The moral is= ¢ True happyncss
lics only in bringing joy to those, whom

life has treated unkindly. '

The story observe all the essential qu-
alities of the short stories. It is simple but
effective short story. The language of the
story is quite appropriate. The writer occa-
sionally uses beuatiful dialogues. The

repeated words- -

« Swallow. Swallow little Swallow will
you not stay with me for one night, and
be my messanger ? attract our attention.
It is only the writer, who has very high
calibere can produce such type of grace-
ful language. The opening of the story
is so powerful that we immediately take
interest in the story. The end is also effe-
ctive. The conversation between God and
angels throws light on the greatness and
nobility of the Prince. God asks the ang-
els to bring the two nobel bodies. The
end reminds us of Harano’s tribute to

Hamlet.

“ Good night swect prince and of
angels will sing thee to they rest.”

Thus, the story remains great because
of its simplicity, beauty and attractiveness
This story only might have won Oscar

Wilde immortality as one of the most
gifted short story writer
% oA
A%



Appreciation

" ODE TO THE WEST WIND" By Shelley

‘ The ** Ode to the west wind ™ is one
of the most successful odes in English
language. It springs directly and spontan-
eously from the impassioned intution of
the poet: yet it is perfect in its artistry
a‘nd symmetry. Shelley was walking by the
rnver, Arno, in the wood which skirts it,
among the fallen leaves and saw the con-
grated clouds from the South West rising
to usher in the yearly storm with which
the autumnal rains begin in October in
Italy The tempestuous motion of the storm
awakens the tempestuous passion of his
heart. The first lines of the poem must
have rushed out from his heart, thought
em tion, metre, movement, all mingling
into one in a perfect manner.

The ode has five sections, each secti-
on having four triplets of ¢ Terza Rima’
and a couplet. In the first section, the
analogy of the dead leaves is extended to
the theatre of the skies. From the tangled
boughs of the heaven and the ocean,
loose clouds are shed on the current of
the wind like decaying leaves and the
locks of the cloud on the horison look
like the uplifted hair of a maenad when
<he is rupning against the wind. The w!nd
is also described as the dirge of the dying

year and solid sky ol vapours as the do-

. i r
me on the sepulchre where the dying yea

will be buried. ’ -
In the third section the wind I8

jterra-
cribed as the awakener of the Medi c;:n
nean. Around its shores there are a ny‘m
ber of palaces and tOWers overgrown wi

Kulkarni S. S.
F.Y.B.A.

azure moss and flowers so sweet that the
sense faints picturing them. The sea, white
sleep ( when the waters were quiet) saw
the towers and domes in his dream; they
were reflected in the calm waters, The wind
then awakens the lorger sea, the Atlantic,
and under the pressure of the wind the
level powers of the Atlantic cleave them-
selves into a clasm, The waters are so
much stirred that the vegetation at the
bottom of the sea trembles, as if for fear
of the wind. In the last section the poet
addresses his prayer-to the wind. Enthro-
lled by the swiftness and mighty strength
of the’ wind, the poet wishes to be lifted
and borne on the river of its strength,
This is an outpouring of his anguished
heart, the suffering and torture borne by
a spiritual idealist in a world of indiffere-

nce. Hence the cry of agony—

“1 fall upon the thorns of life! I
bleed !’ A heavy weight of years had now
chained the spirit of the poet which was
once like the West Wind, tameless and
swift and proud. But the poem ends on
a note of hope for mankind—

“ 0, Wind! if winter comes, can spr-
ing far behind ?” This prophecy is of the
re-birth of man's soul, of the triumph of
love after the suffering caused by the for-
ces of darkness and tyranny. Shelley hated
tyranny in every form and sang with a
revolutionary spirit, which is amply evide-
need in his * Revolt of Islam,” ** Prome-
theus Unbound ™ and other poems



The mighty sweep and the low ol the

‘erse corresponds with the mighty sweep
of the powerful wind. Shelle shows him
sell” the master of the technique of pause
and overflow by the handling of which
the powerful, sweeping, tempestuous rhyt-
hem s created. ( There are about forty
places of pause and about twenty five
Maces of overflow in the poem.) Nowhere

s there any suggestion of arrested  speed.
The torrent of similes and metaphors and
pactic description does not pause for a
moement until we come to the end of the
poem. No other poet has made the ordi-
nary five foot line move so swiftly. As
the lines in this poem rush forth through
the complicated rhyme of the Terza Rima
they express the irresistible power of the
wind. And the music of each section is
varied as if with changes of notes in the
orchestra. Shelley uses similes in his pecu-
lar manner as usual, The dead leaves
driven before the wind are described as
ghosts, flving before the enchanter. Shelle’s
imagery as usual, rapidly changes in this
poem too. But if we pause to consider
each image and each epithet or concept
that gives rise to an image. Our labours
are amply compensated. The leaves are
" pestilence stricken multitudes,” the seeds
are * winged,” the clouds are torn up by
the force of the wind and are shed on its
current like earth’s decaying leaves. The
comparision of the cloud with the uplifted
hair of raenad is very vivid and apt.
The mediterrancan lulled by his own- cry-
stalline <treams, (the waters of this stream
are clear and blue ) the images quivering
within the waves intenser day, the palaceg
and towers overgrown with azure moss
and flowers, the wind cleaving the Atlan-
tic’s level powers. the vegetation of the
bottom of the sea fecling the impact of
the wind and suddenly growing grey with
fear all these are vivid images coming
rapidly one after the other and in the lust

8

prayer to the wind, the threc stages of the
wind’s action mect together. ““ Q Lfy Me
as a wave, a leaf, a cloud!”— the earth
the sky and the sea. The wind is not °n13;
a destroyer, but also a preserver of life:
the spring is his azure sister. Hence the
sndden change to a hopeful and prophe;,

note is not suddgn; it is contemplated right
from the beginning Thus the poem has ,

metrical as well as a conceptual Symmety,

The ode has all the characteristics of
the flpest lyric. It has an intense emotion,

music adapted to the subject and an inte.
nse subjective attitude of course, there are
a couple of blemishes in this otherwise
excellent ode. The imagery sometimes cha-
nges too rapidly. The dome of the sky
structured with congrated vapours is des-
cribed as the dome of the vast sepulchre
of the dying year. At the same time black
rain and nail and fire are said to burst
from it. we are to understand that these
two are seperated images. In the same

manner the weeds in the sea pioperly be-
long to the mediterraneam. But before

referring to them the poet also refers to
the Atlantic. We are to understand that
he refers first to the Mediterraneas, then
to the Atlantic and then again to the Me-
diterranean. Another drawback generally
referred to, is the display of a sentimental
attitude, a self pity which is not creditable
“I fall upon the thorns of life ! I bleed "
is too direct and un-subtle a sentimenta-
lism for a poet gifted with a fine sensibility
and subile power of description. It beco-

mes rather depressing unless we are in the
same mood as that of the poet. But we

Inust note that the Ninteenth century liked
such display of sentiment and we should

not be exclusively guided by our own mod-
¢rn conventions, Secondly, we should ncte

that shelley was at this time in a dejected
mood owing to tle loss of his children.
Apart from the blemishes we can be very
casily explained the ode is one of the finest
poctic achievements in English verse. M
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