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ABSTRACT

Demonetization is the most important and necessary when there is a change
of national currency. The old unit of currency replaced with new currency.
Demonetisation clearly has had an immediate impact on many areas of the
economy. The scheme to withdraw legal tender character of the old Bank Notes in
the denominations of Rs. 500 and Rs. 1000 was introduced. This present study
focuses on the saving and investment pattern of after demonetisation. And identify
the fake Indian currency notes in higher denomination have increased. Indians
have been saving since ages but their priority was mostly the physical assets (real
estate, gold etc.). There was a lack of confidence in the finance sector where the
investments were linked to the market shares.
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INTRODUCTION

Demonetization is defined as an act of stripping a currency unit of its status
as legal tender. Demonetization is a radical monetary step in which a currency
unit’s status as a legal tender is declared invalid. In order to contain the rising
incidence of fake notes and black money, the scheme to withdraw legal tender
character of the old Bank Notes in the denominations of Rs.500 and Rs. 1000 was
introduced In this paper, an attempt has been made to find impact of
demonetization on the public. The Research statement studied is entitled “A study
on change in saving and investment pattern after Demonetisation” This
present study focuses on the saving and investment pattern of after
demonetisation. And identify the fake Indian currency notes in higher
denomination have increased.
Arpit Guru and Shruti Kahanijow(2010) and the research work done . They have
analyzed the black money income , they have researched about it and the need for
amendment in DTAA & ITEA and they have came to a conclusion that the presence
of black money in India is present over whole of the country in huge quantity and
the majority of the black money possessed by the people is being present in lh(:
banks situated in other countries, they have also research the cause and impact of
black money and how it has disturbed our economy and currency and how the
people in our country uses black money in what forms and how they are able to get
it circulate in the system.
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